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Abstract

This research article aims to study 1) feature of The Coronavirus 2019 (COVID-19) insurance contract,
2) type of insurance contract under Section 861 of Civil Code comparing to Japan, Singapore, and Vietnam
and 3) recommendation for the supervision of Office of Insurance Commission (OIC) on selling and signing
the Coronavirus 2019 (COVID-19) insurance contract from insurance companies to the buyers. This research
is documentary research by collecting the data from various types of documents such as textbooks, theses,
Supreme Court Judgements, interpretation of insurance contracts, and internet. The research found that
Coronavirus (COVID-19) insurance is a combination of a non-life insurance contract and a life insurance
contract in one insurance policy. The Office of Insurance Commission (OIC) has approved life and non-life
insurance companies to offer such insurance policy is regarded as a violation of Section 861 of Civil Code. If
the insurance companies operate a business that violates such laws, they must be liable for punishments
as stipulated.

Therefore, to prevent a law violation of the non-life insurance companies and life insurance
companies, the researcher recommends that the companies should separate the non-life and life insurance
coverage into diferent policies. In addition, the OIC, as the suvervisor of insurance companies, should
announce the gudelines for the non-life insurance companies by allowing them to offer only medical
expenses coverage or compensation for loss of income coverage by not exceeding the mentioned limit in
the policy and the guidelines for the life insurance companies by allowing them to offer only medical
expenses, compensation for loss of income, and death coverages by not exceeding the mentioned limit in

the policy.

Keywords: The Coronavirus 2019 insurance (COVID-19), The Coronavirus 2019 insurance contract (COVID-19)
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" Insurance Act (Act No. 56 of June 6, 2008)
Article 2 In this Act, the meanings of the terms listed in the following items shall be as prescribed
respectively in those items:
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(a) non-life insurance policy: a person that may suffer loss that is to be compensated for under a
non-life insurance policy;

(b) life insurance policy:a person upon whose survival or death an insurer is to make an insurance
proceeds payment; and

(vi) non-life insurance policy:an insurance policy under which an insurer promises to compensate
for any loss that may arise from a certain contingent event;

(vii) accident and health insurance policy: a non-life insurance policy under which an insurer
promises to compensate for any loss that may arise from an injury or illness experienced by a person (limited
to such loss suffered by the person that experienced the injury or illness);

(viii) life insurance policy: an insurance policy under which an insurer promises to make a fixed insurance
proceeds payment in relation to a person's survival or death (excluding insurance policies falling within the
fixed amount accident and health insurance policy category); and

(ix) fixed amount accident and health insurance policy:an insurance policy under which an insurer
promises to make a fixed insurance proceeds payment on the basis of an injury or illness experienced by a
person.

? INSURANCE ACT, CHAPTER 142 (Original Enactment: Act 46 of 1966, REVISED EDITION 2002, 31st
December 2002)

An Act for the regulation of insurance business in Singapore, insurers, insurance intermediaries and
related institutions, and for other purposes relating thereto or connected therewith.

Classification of insurance business and construction of references to matters connected with
insurance

2. (1) For the purposes of this Act, insurance business shall be divided into 2 classes

(a) life business, which means all insurance business concerned with life policies, long-term accident
and health policies, or both; and

(b) general business, that is to say, all insurance business which is not life business.

[8]
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> LAW ON INSURANCE BUSINESS (No. 24-2000-QH10 on 9 December 2000)
Article 3 Definitions
In this Law, the following terms shall be construed as follows:
12. Life insurance means the types of insurance products for cases where an insured person lives
or dies.
18. non-life insurance means the types of insurance products being property insurance, civil
liability insurance.
Article 7 Types of insurance products
1. Life insurance shall comprise:
(a) Whole life insurance;
(c) Death benefit insurance;
d) Periodical payments insurance;
(e) Other life insurance products as regulated by the Government.
2. Non-life insurance shall comprise:
(a) Personal accident and health care insurance;
(b) Property insurance and loss and damage insurance;
(m) Other non-life insurance products as regulated by the Government.
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