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The Association between Firm’s Financial Performance and Data

Disclosure Level of the Companies in the Automotive and Electronic
Component Sectors Listed on the Stock Exchange of Thailand

Kwanhatai Mitrapanontl

Abstract

The main purpose of this study was to examine the association between data
disclosure level in form 56-1 and firm’s financial performance of the companies in automotive
and electronic components sectors listed on the Stock Exchange of Thailand. The analysis was
performed on 14 companies in automotive sector and 10 companies in electronic components
sector during the year 2010 — 2015. It was revealed that most companies in the automotive
and electronic sectors disclosed the mandatory items for about two-thirds of all items. The
firm’s financial performance indicators in the form 56-1 that were disclosed in automotive
sector were leverage, profitability, efficient use of assets and earnings per share. Leverage,
efficient use of assets, and earnings per share were negatively related to the disclosure level
while profitability was positively correlated with the disclosure level. The firm’s financial
performance indicators in the form 56-1 that were disclosed in electronic components sector
were leverage, profitability and earnings per share, all of which being negatively correlated with
the disclosure level. The disclosure levels between companies in automotive sector and their
counterparts in electronic components sector were not significantly different in the mandatory,

voluntary, and overall disclosures.
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LRI Tunawsau GI"I&I“?’J'EI;I:'TWNGI auANEAsTa 4 E]Lﬁﬁ
AUNAFIY
[ DCI] [ MDCI ] [ vDCl ]
dnnaaas [LIQ] - -0.002 -0.003 -0.004 Uﬁt's‘iﬁ
anwni [LEV] + -0.023** -0.030** -0.003 Taiufes
AUEINTA .
. . + 0.004** 0.003** 0.004** liugjues
Tunrssinnnls [PRF]
Uszansnw
Tunsld8uning + -0.005 -0.006** -0.001 Ufjeis
[EFC]
flssevtu [EPS] + -0.006** -0.006** -0.005** Liugjues

guguanasnzidsulunaenannsndwisUsemnealne

AR 3 aunsaaneefivsnzaslunisnensalszaunsidamedeyavesuivnluniingsna

DCI = 0.616 — 0.023(LEV) + 0.004(PRF) — 0.005(EFC) — 0.006(EPS)

Adjusted R = 50.80

MDCI = 0.695 — 0.030(LEV) + 0.003(PRF) — 0.006(EFC) — 0.006(EPS)

Adjusted R = 39.10

VDCI = 0.276 + 0.004(PRF) — 0.005(EPS)
Adjusted R* = 19.40
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M58 2 MsSeuiigunan sage uANNFUTUS(ANdUUTEANEN150n008) TENTNANTT
AndununinsRuiussdumaUamedoyaluluukanssignisteyausednd (W
56-1) v0UsEnlunuIngsiadududidnnssiindnaanzideulunaiandnninguma

Uszindlne
Nan1sAueu NAn19 AduuszAvanannaey (Beta) M5
719N158U AMUFUNUS msdawe mM3dawe o ED)
a 5 . mMsiUaLeTaya DA
AUENNRAFIY toya toya unsasly | HUDES
Tunawsau putiannnun =
AUNRFIY
toal | tmoay | LVPC
dnagas [LIQ] - -0.002 -0.002 -0.003 Ufes
il [LEV] + -0.166%* | -0.201** -0.052 laiufas
AUAIUNTE -
R + -0.004** -0.003** -0.005** | ‘Liujias
Tunssinnnls [PRF]
Usgansnn -
. + -0.002%* -0.002 0.001 Ujjuds
Tunsladunsng [EFC]
Mlsdasiu [EPS] + -0.003 -0.003** -0.005** | Liujids

VHGLNR: ** p < 0.05

Mwi 4 aumsanneefuangadlunisnensalseiunsilamedoyarasusenluniingsia
Fududiannsedndnaanzideulupaiandnnindusdszmelneg

DCI =0.346 — 0.166(LEV) - 0.004(PRF) — 0.003(EPS) +
Adjusted R = 56.60

MDCI = 0.322 — 0.201(LEV) - 0.003(PRF) — 0.003(EPS) +0.108(SIZE)
Adjusted R = 68.00

VDCI = 0.324 - 0.005(PRF) — 0.005(EPS)
Adjusted R = 21.70
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